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Michael Blum

115 Bryant Ave. || White Plains, New York 10605
H (914) 834-8202 || C (914) 471-5785 || mikeblum00@gmail.com

SUMMARY

Over three decades of experience in structured finance and fixed income: structuring, valuation, databases, Intex APIs and GUIs, and training. References available upon request.
EXPERIENCE
MICHAEL BLUM CONSULTING, New York (listed as a solution provider on intex.com/main/company_partners.php)
Principal Oct 2013-Present
For an analytics provider, using C# and the Intex Wrapper under Visual Studio, designed and populated a CMBS/CDO

database; wrote program to calculate prices for 50,000 securities in an accounting firm’s portfolio, both updated monthly. 

For a ratings agency, using C#, Wrapper and Perl, automated reREMIC stress testing for both domestic and Euro RMBS.

For an established hedge fund, debugged and repaired C# CDO valuation code based on stored Intex-format assumptions.

BREAN CAPITAL, New York, New York

Vice President May 2013-Sep. 2013

Assistant CMBS trader.  Prepared Annex A and extracted Intex data via C Subroutine API for model upload.

DAVIDSON KEMPNER CAPITAL MANAGEMENT, LLC, New York, New York

Consultant, Nov. 2007-Dec. 2009, Associate, Jan. 2010-Apr. 2013

Maintained Intex database and Desktop installations.  Wrote deal snapshot programs in C/C++ and Perl for RMBS, CMBS, and CDOs which mined Intex database for bond, collateral, and payment data, presented in Excel spreadsheets.  Maintained a library of CMBS and CDO documents that included offering memos, loan tapes, ratings actions, payment date reports, collateral manager reports, and CMBS servicer spreadsheets.  Provided advice on CMBS structure and bond purchases and sales.  Performed surveillance of existing positions.  Trained colleagues in commercial mortgage analysis and use of Intex.

· Using C/C++ and the Intex Subroutines, scanned Intex database for monoline insurer payouts on wrapped bonds.
· Developed programs in C/C++ using the Intex C API which calculated portfolio yields for ABX and Primex indexes.

· Obtained data, such as OSARs and rent rolls for individual loans which affected CMBS valuation.

· Scoured dealer offering sheets, bid lists, and CDO liquidation lists for bonds which fit investment criteria.  Suggested potential purchases, of which $70mm were made.

WASHINGTON MUTUAL, New York, New York

AVP, Series 7 & 63 CMBS Trading, Apr. 2007-Oct.2007

Nomura Securities International, Inc., New York, New York

Associate, Series 7 & 63 CMBS Trading, Jul. 2001-Mar. 2007

Used Perl and Intex API to write deal optimizers for CMBS and Project Loans which, given market spreads and collateral characteristics, solved for bond coupons to maximize arbitrage profits.  Rewrote system for pricing commercial mortgages using CMBS optimizer, automatically updating spreads in an Excel spreadsheet and emailing them to originators.  Authored system for daily pricing of project loans in Perl.  Automated hedging of commercial and project loans via transformation of Excel loan data into Intex .cdi format, followed by optimization using Perl.  Trained research and risk personnel in usage of Intex and risk management optimizers.  Maintained searchable deal library of presales, offering documents, ratings, and remittance reports.  Taught originators search techniques to find properties in securitizations.

· Provided traders with timely loss estimates on collateral-sensitive bonds.

· Authored monthly surveillance report on Nomura CMBS which was sent to clients.

· Wrote surveillance system using Intex API and HTML which combined loan data with servicer commentaries.

· Automated servicer report retrieval from Trepp using web scripts written in Perl.

Lehman Brothers Inc., New York, New York

Consultant, Fixed Income Research, 1998-2001

Wrote offering sheet system for agency desk and web-based market data system for futures desk, using Perl and Sybase.

Goldman Sachs & Co., New York, New York

Vice President, Fixed Income Research, 1987-1998

Introduced interactive calculations for mortgage analysis and agency MBS.  Developed analytics for agency CMOs, subsequently  provided to clients.  Assigned to London, United Kingdom office, 1990-1992: Supported UK Gilt, Euro-government, Eurobond, and floating rate note desks. Developed yield calculators for various sovereign markets, such as French and Italian government bonds and a Eurobond trading system. Assigned to Paris, France office, 1993-1995

Vice-President and Co-Head of Fixed Income Analytics, 1988-1990
Managed group of 20 programmers in development of UST, Corporate, MBS, and Swaps trading systems. Supported all FI desks.
Head of MBS Analytics, 1986-1988, (promoted to Vice-President in 1987)

Introduced interactive calculations for mortgage analysis and agency MBS.  Managed four people to develop Bloomberg-like system for analysis of CMOs and agency pass-throughs from scratch.  Reverse-engineered agency CMOs.  Supported MBS, ARM, CMO, and IO trading desks.

Bloomberg, Inc., New York, New York

Applications Programmer, 1983-1985

Rewrote all interactive applications (e.g. YA, COC, MP) to be serially re-entrant.

Organization for Economic Co-operation and Development, Paris, France

Level A3, International Energy Agency, 1980-1983

Managed applications programming group of four people.  Designed and implemented system for oil import diversion in case of shortfalls to any member country.  Wrote an Excel-like system used to provide quarterly reports on import and exports of various grades of oil from all reporting countries.  Supervised transition of database from COBOL-base Burroughs to APL-based IBM environment.

EDUCATION
COLUMBIA UNIVERSITY, New York, New York, M.S. Candidate, Mathematics
SUNY, Binghamton, Binghamton, New York, B.S., Mathematics and Computer Science
COMPUTER SKILLS
Intex Programming, C/C#, VBA, Perl, HTML, DOS/UNIX Shells, SQL, Visual Studio, Fortran,
LANGUAGES
Fluent in French, basic German.
